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+, SHIRAZ KHAN BASAK & CO.

CHARTERED ACCOUNTANTS
(An associate firm of . N. Gupta < Associates)

R. K. TOWER (Level-10)
86, Bir Uttam C.R. Datta Road
(312, Sonargaon Road). Dhaka-1205

Tel
Mobile

E-mail

: 88-02-9635139,88-02-9673597
:01552-638228, 01711-520770

01922-117370, 01757-941837
: shirazkhanbasak@yahoo.com

AUDITOR'S CERTIFICATE REGARDING MONTHLY STATUS REPORT OF
UTILIZATION OF FUND AGAINST INITIAL PUBLIC OFFERING (IPO) OF

SILCO PHARMACEUTICALS LIMITED

FOR THE MONTH OF JUNE-2019

This is to certify that SILCO PHARMACEUTICALS LIMITED has received Tk. 300,000,000 (Taka Thirty Crore) only
as Initial Public Offering (IPO) proceeds through subscription from 07 March 2019 to 19 March 2019 in the separate
Bank Account (Account number 1011360531186) maintaining with Eastern Bank Limited, Principal Branch, Jiban Bima
Bhaban 10, Dilkusha C/A, Dhaka-1000. In line with the condition number 4, Part C of the consent letter number
BSEC/CI/IPO-271/2017/97 dated: 07 February 2019 of Bangladesh Securities and Exchange Commission (BSEC), fund
utilization status as on 30 June 2019 is as follows:

Allotment Fund utilized | Fund utilized Total Unsoent
NR . (Taka) up to (Taka) for Utilization P
Purpose of Utilization as per Balance
No. IPO (Tk.) the month the month of Fund up to (Taka)
) of May 2019 | of June 2019 | June 30,2019
Construction of new factory
1 |building in the existing vacant| 144,655,552 - = - 144,655,552
area
2 | Import of new Machinery 97,356,000 - - - 97,356,000
3 |Purchase of Delivery Van 36,310,000 - = - 36,310,000
4 |IPO Related Expenses 21,678,448 21,363,602 - 21,363,602 314,846
Total IPO Proceeds 300,000,000 21,363,602 - 21,363,602 | 278,636,398
5 | lterest Igehunee s 661,409 2,085 575 2,660 658,749
Charges)
Total IPO Proceeds &
Interest Income/ (Bank 300,661,409 21,365,687 575 21,366,262 | 279,295,147
Charges)

Total unutilized of fund excluding interest income Tk. 27,86,36,398 (Taka: Twenty Seven Crore Eighty Six Lac Thirty
Six Thousand Three Hundred and Ninty Eight) only and including interest income/ (Bank Charges) Tk. 279,295,147 as
on 30 June 2019 as at Bank with Eastern Bank Limited, Principal Branch, Jiban Bima Bhaban 10, Dilkusha C/A, Dhaka-
1000. (Account number 1011360531186) Including FC and FDR Account amount maintain with same Bank. We have
collected relevant information and required documents for all disbursements made and we have also checked and
enclosed Status Report (Annexure-A) of utilization of fund prepared by management.



y

v, SHIRAZKHANBASAK & CO. KR Towmaosio

-E TE A CC INTANTS 312, Sonargaon Road). Dhaka-1205
sttt e, =l iy gl"el : 88-02-9635139,88-02-9673597

ate firm of O. N. Gupta e Associates) Mobile :01552-638228, 01711-520770

(/qn assoaatef f g d 01922-117370, 01757-941837

/ E-mail :shirazkhanbasak@yahoo.com

During the course of our certification, we have found that:

(a) the management of SILCO PHARMACEUTICALS LIMITED have paid Tk. 2,13,63,602 during the months of May
2019 for IPO expenses from the allotment as per IPO including Tk. 1,22,61,638 adjusted which were previously paid
from the company's bank account.

(b) the management of SILCO PHARMACEUTICALS LIMITED deposited as FDR amount in Tk. 15,00,00,000 (Taka:
Fifteen Crore) only during the months of June 2019 with Eastern Bank Limited to separate FDR Account for 6 months
period with 9% interest rate per annum which is included in the total unutilized fund.

(d) the management of SILCO PHARMACEUTICALS LIMITED have received as interest (IPO Accounts) amounting
Tk. 6,61,409 net off withholding tax during the month of June 2019.

We also report that:

~ i. the expenses/utilization has been made in line with the provision of Initial Public Offering (IPO) documents (Not
Applicable for the month of June 2019);

ii. the expenses/utilization made in line with the condition 4, part C of consent letter of Initial Public Oftering (IPO)
(Not Applicable for the month of June 2019);

iii. the expenses/utilization Tk. 2,13,63,602 of IPO proceeds have been completed Two (2) months (after the receiving
of IPO fund) within 20 (Twenty) months mentioned the time schedule/ implementation schedule as specified Initial
Public Offering (IPO) documents (Not Applicable for the month of June 2019);

iv. the expenses/utilization made is accurate /for the purpose of the company as mentioned in Initial Public Offering
(IPO) documents (Not Applicable for the month of June 2019); and

V. we also confirmed that: (i) expenses have been procured/incurred maintaining proper procedure as well as at a
reasonable price; and (ii) books and records including vouchers in support of utilization of Initial Public Offering
(IPO) proceeds are found correct (Not Applicable for the month of June 201 91,

Ramen ak & Co.
Charered Accountants
Shiraz Khan Basak & Co.
Chartered Accountnats

Dated: 10 July 2019
Place: Dhaka




10393.41(] SUISRUEBIA] wr.\;e:,:msu
J

"610¢ 2unf jo yjuow ay} SuLnp xe} SUIp[oyyim Jjo 33U 604 199 L Sununowre (s3unoddy Od]) 15219jul Se PIAIIIAI dARY JUSWAFeURW Y] 4

132§ [erouRUL] JOIYD RS TIERGEIN %:E

D

(Yewof Y1) 000°00°00°S 1L PUB $9°087° 1 OUNE ‘€8°'6S1 dFD ‘€8'SHL S8’ ASN 18'9¥1°€8°76°6 LA UL SWES YIIM UTBJUIRW JUNOWE JUNODY D
Pue (9811€S09E1 101 Jaquunu Junodsoy) “000 [-exeyd v/D Bysny[id ‘01 Ueqeyq ewig ueqi[ ‘youelq [edioulid ‘papwi] yueq WIAIsed YiM 6107 2UN[ (€ UO Se Yueq Je Se J0UB[eg

"610C dunf Jo yiuow
oy o3dn (pejtwii| yueq uieiseq yum Jururejurew 981 [1€S09€1 101 "ON D/V) Siunoooe spassoid Od] JO SI2Uj0 pue 29 douBUIRIUIBW SB YuBq Y} Aq padieyd ua2q sey 0997 1LAd x
:3J0N
86€°9€9°8LT T09°€9¢€°1¢C i T09°€9¢€°1C 000°000°00€ Spaddo.td OdI [810L
%000 98I %SS'86 | T09°€9€E°1T - T09°€9¢€°1T 8v¥°8LIIT paiinbai uaym 10 sy sosuadxg pare[oy OdI| ¥
uBA
SIUBIUNOIDY ¢ ‘9¢ syuo
paIalIBy)) “07) 79 Yeseq 000°01£9 IO €0 KI2AI]2( JO oseyaind ¢
A1auryoe
ueyyf Zellys Aq paynId) o, an- o ; . . - s IYIEIN
%00°001 000°95¢°L6 %000 000°9S€°L6 SYIUON 0T xdu jo podu (6

speaocoud uonezijnn Odl

BAIE JUBOBA FUIISIXD

%00°001 TSSSS9'pyI %00°0 - 3 2 TSSSSO Pl SYIUON 81 ay) ut 3urpjing A1ojoey| |
M3U JO UONONISUO))

KB\ JO
6Logaunfjo GHIE SEIL
junowy junowy yjuow 3y}
K pazijn-un %o pazinn IO 24} 03 dn (eje]) sn3dadsoad snydadsoad snjoadsoag ayy - | "oN
SHJIBWY pazinn-un o F pazinin o J0j (eyel)
i [elo L [e10], uonezipn | gad se junowry J3d se aurf auur |, ur pauonudA] asoduang | ‘IS
pazijyn puny puny ) ’ ) )

uolRZI[I}(] JO Sn}e}S

(spasooid Q[ Sururelqo jo SYUOA Oz UIYIM) 0Z0T ‘1 1oquieas:  speadoid Jad se pun,] jo uonezijuq [jnJ jo a1eq ise]

610C ‘ST [udy : are(] SU1A1900Y SPa2d0Id

6107 ‘61 YoIBIA uondLosqng Jo 350D JO 1B

00°000°000°00€ * 1A * OdI ysnouy |, pastey [ende) jo (Lqg) wunowry

AdLINIT STVOILNADVINUVHd OJTIS : Auedwo) ayj jo sweN

610C-ouUN[ JO YJUOW 9yJ 10} SPIdv0Id OdI JO U0 BZI[I}[] U0 JIodoy

=Janxauuy

N\



