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AUDITOR'S CERTIF'ICATT] RECARDING MONTTII,Y STATUS REPORT OF
ur[,tzA]'toN oF FUND AGATNST tN|TIAL PUBLIC OFFERTNG (tpO) OF

SILCO PHARMACEUTICALS LIMITED
r.'oR THE MONTTT OF AUGUSI:?0l_9

'l'his is to certify that SII-CO PIIARMACEIIJTICAt,S LIMITED has received Tk. 300,000,000 (Taka Thirly Crore) only
as lnitial Public Offering (lPO) proceeds through subscription from 07 March 2019 to l9 March 2019 in the separate

Bank Account (Accourrt r.rurnber 1011360531186) rnaintaining with Eastern Bank Limited, Principal Branch, Jiban Birra
Bhaban 10, Dilkusha C/A, I)haka-I000. In line with the condition nurnber 4^ Parr C of the consent letter number
BSEC/ClllPO-27 ll2017/97 dated:07 frebruary 20 l9 of Bangladesh Securities and Elxchange Commission (BSEC), fund
utilization status as on 3l August2019 is as 1'ollows:

-lotal unutilized of fund cxclr-rding interest income 1-k.242,326,398 (Taka: Twenty Four Crore Twenty Three Lac Twenty
Six l'horrsand Three llr"rndred and Ninty Liight) only and including interest income/ (Bank Charges) Tk. 242,747,202 as on

3l August 2019 as a1 Bank rvith lrastern Bank l.imited, Principal Branch, Jiban Birna Bhaban 10, Dilkusha C/A, Dhaka-
1000. (Account nurrber 1011360531186) Including FC and FDR Account amount rnaintain with same Bank. We have

collected relcvant infbrrnation and required docutnents for all disbr-rrsements made and we have also checked and enclosed

Status Rcport (AnnerLrre-A) of Lrtilization of tirnd prepared by managerrent.

sl.
No.

Purpose of Utilization
Allotment

as per
rPo (rk.)

Fund utilized
(Taka) up to
the month

of July 2019

Fund utilized
(Taka) for
the month

of August 2019

Total
Utilization

of [-und up to
August 31,

,nt o

Unspent
Balance
('Iaka)

I

Construction of nerv factory
building in the cxistirrg vacant

area

| 44.65s "551 144,655,552

2 Irnport of new Machinery 97.356.000 97,3s6,000

J Purcltase ol' Dclivcrr Varr 36.3 r0.000 36,310,000 36,310,000

4 IPO Related l:rpenscs 21,618,448 2t,363,602 2],,363,602 314,846

Iotal IPO Proceeds 300,000,000 57,673,602 57,6',73,602 242,326,398

5
Interest Incorne/ ( Barrk

Charges)
624.664 20i.860 203,860 420.804

Total IPO Proceeds &
lnterest [ncome/ (Bank
Chargcs)

300,624,661 57,87',1,462 57,877,462 242,',141,202
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During the course of our certification, we have found that:
(a) the rxanagerrent of SILCO PIIARMACF.t.JTICALS I-lMIl'ED have paid l'k.2,13,63,602 during the months of May
20 l9 tbr IPO expcnscs 1l'onr the allotrncnt as per IPO including I'k. I,22,61,638 adjusted which were previously paid
fl'orn the cornpan)"s bank account.

(b) the managernent of SILCO PIIARMACEUTICAI-S LIMITED deposited as FDR amount in Tk. 15,00,00,000 (Taka:
Fifieen Crore) only during the rnonths of Jr-rne 20 l9 with Eastern Bank Limited to separate FDR Account for 6 months
period with 97o interest ratc per annLlrn which is included in the total unutilized fund.

(c) the rxanagernent o1-Sll.CO PI-IARMACEtJI'ICALS l.lMI'fED have received as interest (lPO Accounts) amounting
1'k. 6,24,664 net ofl'r,vithholcling tax during the rnonth of JLrly 2019 and adjLrsted Tk.36,144.93 by the Bank as TDS due
to subrnission o1'l'lN not )'ct.
(d)'fhe rnanagernsnt ol'Slt.(lO PllARMACtitJ'I'ICALS I-lMl'l'ED have paid Tk. 3,65,11,200 during the month o1'July
2019 ro big Automobilcs tbr purchase of Delivery Van (12 No. of Van with defferent model) from the allotment as per
IPO and excess l'k. 2"0 1,200 paid to cash and ad.iusted with interest income.

We also report that:

i. the expensesr'ulilization has bcen rradc in line with the provision of Initial Public Offering (lPO) docLrrnents (Not
applicablc fbr the rronth of Ausrlst 20l9);

ii. the expenses/utilization rnade in line with the condition 4, parl C of consent letter of Initial Public Offering
(lPO)(Not applicable fbr the rronth of August 2019);

iii. thc expenses/Lrtilization'l'k. -5.76.73,602 of IPO proceeds have been completed Four (4) months (after the receiving
of IPO lLrnd) lvithin 20 ('fwcnt;,') months rnentioned the tirne schedule/ implementation schedule as specified Initial
PLrblic Offering (lPO) docurrents (Not applicable fbr the rronth of August 2019);

iv. the expenses/utilization rnade is accurate /for the purpose of the cornpany as lnentioned in Initial Public Offeling
(lPO) docLrrncnts (Not applicable fbr the rronth of August 2019); and

we also conflrrncd that: (i) expenses have been procured/incurred rnaintaining proper procedure as well as at a

reasonablc price: ancl (ii) books arrd records including vouchers in supporl of utilization of Initial PLrblic Off-ering
(lPO) proceeds alc lbr-utd corrcct (Not applicable fbr the rnonth of August 2019).

, FCA

Partner
Shiraz Khan Basak & Co.

Chartered Accountants

C [I A R,I E RED AC C O LI N TAN T S

(An ossociate firm of A. $t. Qupta {,,4ssociates)

Dated: 09 Septcmber 2019

Place: Dhaka
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