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AUDITOR'S CERTIFICATE REGARDING MONTHLY STATUS REPQRT OFUTILIZATION OF FUND AGAINST INITIAL PUBLIC OFFERING OPO) OF

This is to certify that sll-co PIJARMACEUTTCALS LIMITED has received rk. 300,000,000 (Taka Thirry crore) onlyas Initial Public offering (l Po) proceeds through subscription fronr 07 March 20 r 9 to r 9 N4arch 20 r 9 in the separate Ban kAccour.tt (Account number I01136053 ll86) maintaining with Eastern Bank Limited, principal Branch, Jiban BimaBhaban l0' Dilkusha c/A' Dhaka-1000' In line with the condition nunrber 4, part c of the consent letter nu,rberIit:ff'ff :,'^!,:,'1,'3.H:1'jr'J;l;:'#,,:li? "' J",',.0.'1"r..i,,,., and Exchange commission (BSEC), rund

Total unutilized of fund excluding interest income Tk. 194,419,445 (Taka: Nineteen crore Forly Four Lac NineteenThousand Four Hundred. and Forty Five) only and including interest income/ (Bank charges) Tk. 20g,45g,07g as on 3loctober 2020 as at Bank with Eastern Bank Lirnited, Principal Branch, Jiban Bima Bhaban 10, Dilkusha c/A, Dhaka-1000' (Account number 1011360531186) and Fon eururl.;;;il';ria Ltd. we have coilected relevant information
:iffiIli::iffJilTi:r*:ffibu}Tff:,1:.'""0'and we have arso checked and encrosed Status Reporr (Annexure-A)

During the course of our certification, we have tbund that:
(a) the manager.nent of sllco PHARMACEUTI:|fS LIMITED have paid rk. 2,r3,63,602 during the months of May
,fl':fiH;rTXff::::::X 

the allotment as per IPo including rk.1,22,;1638 adjusted which were previousry paid rrorn

E
H

SI.

No.
Purpose of Utilization

Allotment
as per

rPo (rk.)

Fund utilized
(Taka) up to
the month

of September
2020

I Fund utilized
(Taka) for
the month
of October

I

_ 2020 
I

Total
Utilization

of Fund up to
October 31,

2020

Unspent
Balance
(Taka)

I

Construction of new factory
in the existing vacant

afea
144,655,552 37,383,179 9,853,774 47,236,953 97,419,599

2 Imporl of new Machinerv 97,3s6,000 670,000 670,000 96,686,000

J Purchase of Delivery Van 36,310,000 36,3 10,000 36,310,000

1 IPO Related Expenses 21,678,448 21,363,602 21,363,602 314,846
IPO Proceeds 300,000,000 95,726,791 9,853,774 105,590,555 194,419,415

5
lnterest Incorne/ (Bank
Charges) 14,274.413 229.780 6,000 235,780 14,039,633
Total IPO Proceeds &
Interest Income/ (Bank

;)
314,274,413 95,956,561 9,959,774 105,916,335 209,459,079

Dtaka

r
a--
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(b) the managernent of slLCo PHARMACEUTICALS LIMITED deposited as FDR amount in Tk. 15,00,00,000 (Taka:Fifteen Crore) only during the months of .Iune 20 l9 with Eastern Bank I-imited to separate F-DR Account for 6 monthsperiod riith 90% interest rate per annunl which is encashed during the rnonth December 20 19. The company deposited asFDR amount in Tk' 15,00,00,000 in The city Bank Ltd. (Taka: Fifteen crore) again to separate FDR Account for l g0 daystvith 9% interest rate per annum. This amount have encashed during the month of July 2020 andtransf'erred to Bank AsiaI-td' The Cornpany deposited as FDR amount in Tk.20,00,00,000 i; The Bank Asia Ltd. (Taka: Twenty crore) again toseparate FDR Account for 03 Months and 0l Month with 06% and 04oh interest rate per annum during the month ofSeptember 2020. The cornpany have encashed Tk. 1.8 crore out of Tk. 20 Crore during the month of october 2020.Balance arnount have included in the total unutilized fund.

(c) the management of SILCO PHARMACEUTICALS LIMITED have received as interest (lpo Accounts) amounting .rk.
22'95 '112'79 net off withholding tax upto the June 2020 and Tk. 708,609.79 during the month of June 2020 andadjustedTk. 36.744.93 by the Bank as TDS due to submission of TIN not yet.
(d) The rnanagement of SILCO PHARMACEUTICALS LIMITED have paid Tk.3,65,11,200 during the nronrh of Julyl0l 9 to big Automobiles for purchase of Delivery van ( l2 No. of van with delrerent model) from the allotment as per Ipoand excess Tk.2,01,200 paid to cash a,d ad.iusted with interest income.
(e) The management of SILCo PHARMACEUTICALS LIMITED have transfered Tk. 2,50,00,000 (pay order\o 1732748 Date: 09 January 2020) during the month of January 2020 to company's own Bank Account (cD A/c\o'3 l15ll1005507' Prime Bank Ltd. IBB Amberkhana Branch) for opening Letter of credit for purchase of newrnachinery from the allotment as per IPO and the amount have included in the total unutilized fund.(f) the management of sllco PHARMACEUTICALS LIMITED have received as interest (FDR Accounts) amountingTk' I'19'79'000 net off with holding tax upto the month of october 2020 ar.td rk. 54,000 during the month of october2020.

(g) The management of SILCo PHARMACEUTIcALS LIMITED have transfered rk. 3,92,00,000 and 3,08,30,000 (payorderNo'1732748and 18095 ll Date:06April 2020and9luly2020)duringthemonthofApril andJuly2020respectivly
to company's IPo Liaison Bank Account (cD A/c No.01036000 766, BankAsia Ltd. Shylet Main Branch) and the amounthave included in the total unutilized fund.
h) ThecompanyopenedLetterofcredit(L/cNo.0000182 1200 100r5)ofprimeBankLtdandpaidrk.6T0,000against
said L/C during the month of March2020 which was reporting during the month of Apr n 2020.
i) The management of slLco PHARMACEUTICALS LIMITED have paid Tk.47,236,95.3 upto the month of october2020 andrk'9'853,774 during the month of october 2020 for Construction of new factory building in the existing vacantarea from the allotment as per IpO.

We also report that:
i' the expenses/utilization has been made in line with the provision of Initial public offering (lpo) documents;ii' theexpenses/utilizationmadeinlinewiththecondition 4,partcofconsentletteroflnitial publicoffering(lpo);
iii' the expenses/utilization Tk. 105'580,555 oflPo proceeds have been completed Eightteen (lg) months (after thereceiving of IPo fund) within 20 (Twenty) months mentioned the time scheduleT implementation schedule asspecified Initial public Offering (lpO) documents;

iv' the expenses/utilization made is accurate /for the purpose of the company as mentioned in Initial public offering(lPO) documents; and

we also confirmed that: (i) expenses have
reasonable price; and (ii) books and records
(IPO) proceeds are found correct.

been procured/incurred maintaining proper procedure as weil as at a
including vouchers in support of utilization of Initial public Offering

Dated: l2 Novemhcr 2020
Place: Dhaka

Partner
SHIRAZ KHAN BASAK & CO.
Chartered Accountants

Dha&a
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